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Report of the Chairman 
of the Board of Directors 


Ontario Housing Corporation began 
the new decade with a record production 
year, a year which saw a number of 
new programs introduced in both the 
development and management fields, a 
new headquarters and a staff 
re-organization. 

During the year, Ontario Housing 
Corporation and Housing Corporation 
Limited expanded their involvement in 
condominium housing with the result that 
OHC was the largest single lender of 
mortgage money for this purpose in 
Canada. 

In 1970, OHC began a pilot project of 
Indian housing in co-operation with the 
Department of the Provincial Secretary 
and Citizenship and initiated a new 
concept of senior citizen housing with 
the Department of Social and Family 
Services. 

Reports on three major land assem- 
blies; Malvern, Saltfleet and Waterloo, 
were received during the year as was a 
major study of system building. 

In the property management field a 
new rent scale and a new lease were 
introduced at mid-year and a unique 
security program established. As well, 
the Corporation unveiled its sale to 
tenants program and began a new rent 
supplement program. With the change 
in federal regulations allowing OHC to 
borrow money for social and recreational 
purposes, the Corporation began the 
upgrading of existing projects and 
incorporated such facilities in its large 
new developments. 

In the field of student housing some 
- 1,633 units and beds were started during 
the year. Student housing was given a 
lower priority by the Federal Government 
during the year and only $10 million in 
loans were allocated to the province. 

During the year the Board accepted 
with regret the resignation of Mr. H. W. 
Suters, the Vice-Chairman of the Board 
and Managing Director of the Corporation 
for some six years, and welcomed as 
his replacement Mr. Paul R. Goyette. 

The Board of Directors is particularly 
proud of the effort and dedication of the 
members of the staff and their contri- 
bution to the achievements of this record 
production year. 


of ees ances inthe plan eis) 
a record ea public housing starts, pee 


gnificant Piualics in 


new techniques, a massive infusion of 
funds for condominium housing and the _ 


introduction of new programs highlighted 


OHC’s development activity in 1970. 
Assembled by the Federal and Provin- 

cial Governments in 1953 for future 

development, the 1,661-acre Malvern land ee 


assembly in Scarborough had moved _ 
along the approval gaat to the point | tee 
where it was possible to make public. ; 
the proposed development of the first _ 
neighborhood, a 160-tract of land that will 
accommodate more than 1,3 0 housing — 
units. eue 4 Sy PN Ter mie 
The master plan tee OHC’s 4; 


land assembly in Saltfleet and Binbrook 
Townships outside the City of Hamilton ‘ee 
was made public by the 

circulated among the Various municipal 
and provincial government agencies for — 
the necessary approvals. The concept _ 
calls for the development of the OHC and 
surrounding lands in five phases over a 
15-year period. Phase one would be the — 
development of a 330-acre parcel to 
provide 2,300 housing units. 

A consultant’s interim report made 
public by OHC during the year recom- 
mended development of OHC’s 3,000-acre 
land assembly in Waterloo County, as ~ 
part of a balanced community t 
5,200 acres, which would provide 
employment and housing for Bh 000 
persons by 1996. 

The scheduling of development will 
be affected by the anticipated new 
government structure for the area and 
the provision of sewage facilities. 

Commissioned by OHC in 1969, the 
system building report by Peter Barnard 
Associates recommended that as one 
of North America’s largest housing 
developers, OHC should help to create 
a climate which would allow system 
building and conventional building to 
compete. : ; 

Issued following a year-long study, 
the report recommended that OHC 
undertake a program of size standardiza- 
tion; develop and encourage long-range 
planning; sponsor an annual competition 
for innovative housing design; modify 
its contract procedures to provide system 
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The nature of the housing, the terms | 


_of rental and management are determined 


i: by the: two government bodies in consul- 


: ne munici- | 
requests for administration. 
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OHC broke a number of records 

: g its attempts in 1970 to meet the 
sustained demand for public housing © 

f throughout the province. Metropolitan 


to alone increased its request from _ 


i Me to 4,000 family units ae 
0 years ending in 1981. | 

_ The 9,568 public housin starts by _ 

IHC in 1970 were a record high for the © 

ae ration and represented 12.48 per 

_ cent of all housing starts in Ontario, up — 


5,514 starts on family dwellings and a 
record 4,054 senior citizen housing starts. 


record number of public housing com- 
: during the year; 6,885 family 
and senior citizen rental units, rie 
represented 9.93 per cent of all housing — 

completions in Ontario. This compared 
"9 with OHC’s 1969 production of 5,872 
rental units which represented 7 32 per 
cent of the provincial total. 
___ Included in the 1970 completions . 

vets were 4,498 family units and a record 2,387 


senior citizen and 128 family. units were 

_ purchased by OHC. 
Two new housing concepts ingowing 
OHC. with the Department of the Provin- 
ial Secretary and Citizenship and the. 


ee hee initiated during the year. 
The first, an Indian housing pilot. nyiee 
a project, involved the provision of $200,000 
in provincial funds for the construction of 
_ four dwellings in each of four unorganized 
a Armstrong, Cs 


rom 6.33 per cent in 1969. Included were 


_The Corporation also accomplished a 


senior citizen units. In addition, some 187 


_ Department of Social and Family Services _ 


tation with development corporations 
_which are composed of local residents. 
_ Once the housing has been built by OHC, 


it is turned over to the local corporations 
By year end, the four Armstrong units 


had been completed and turned over to 


the Armstrong Development Corporation 


Cabinet approval Wee given to 


_the development by OHC of combined 


self-contained and hostel-type senior 
citizen housing projects in conjunction 


with the Department of Social and Family 
Services. — 


One portion of the development 


consists of completely self-contained one-_ 


bedroom apartments. Those persons who 
prefer not to cook for themselves are. 


accommodated in a residence consisting 
_ of individual apartments without kitchen 


facilities. Occupants of this residence will 


take their meals in a central dining room. 


The residence also contains an 
infirmary which is available to all resi- _ 


dents of the complex who may suffer a 
Short-term illness. — . 


Plans were initiated for the first of 


jihese new senior citizen developments, a 


337-unit complex in Oakville consisting 
of 164 one-bedroom apartments in a 
12-storey tower and 173 hostel units in a 


_nine-storey residence. The central dining 
hall and recreational areas are contained 
ina one-storey structure connecting the 


two buildings at the base. 

_ During 1970, OHC’s leased lot pro- 
gram was extended to 24 municipalities 
with the marketing of 1,455 lotsin 
Amherstburg, Brampton, East Gwillim- 
bury, London, North Bay, Peterborough, 


: _ St. Catharines and Woodstock. 


From the inception of the program 


: in August, 1967 to the end of 1970, OHC 


had marketed 6,450 lots of which 5, 252 
had been taken. 

OHC’s mortgage lending program. 
was enlarged to include single and semi- 


| _ detached houses. By the end of the year, 
_ $5,256,000 in mortgages had been 


provided for 337 nae 
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OHC 
Property Management 


Six major policy changes or programs 
in the rent-geared-to-income housing 
field highlighted Ontario Housing activity 
in this area during 1970. These included a 
new rent scale, a revised lease, initiation 
of a community-oriented security system, 
the offering of homes on a sale basis 
to tenants, a new program of social and 
recreational facilities and the implemen- 
tation of a rent supplement program. 

On July 1, a new rent scale went into 

operation which especially benefited 
working tenants, those with children and 
families headed by only one parent. About 
22,000 tenancies were affected. 
The minimum rent became $28 for a _ 
family with at least two children and a 
monthly income not exceeding $192. At 
the other end of the scale, the maximum 
rent is now calculated on the basis of 25 
per cent of gross income instead of 30 
per cent as it was under the previous 
iter which went into operation May 1, 

_ For example, a gross family income of 

per month on the old scale meant a 
a of $136, while the same income on 
the new scale results in a rental of $124. 
If there are any children, there is an 
additional reduction of $2 for each child 
who is eligible for family or youth benefits. 
This reduction per child can result ina 
minimum rental of $28 compared with the 
old minimum of $32 for a fully serviced 
unit (heat, water, hot water, stove and 
refrigerator). The rent scale relates to 
_ income and not the size of the dwelling 
occupied 

The new scale recognized the extra 
expenses faced by single working parents 
by introducing a $900 income exemption 
in this category. This means that if a 
working mother is earning $3,500 per 
year, her rent is based on an income of 
$2,600. She would also receive the $2 
monthly rent reduction for each child. 

The $250 exemption previously 
enjoyed by a woman who supplemented 
her husband’s income by working, was 
increased to $900 under the new scale. 

Tenants who care for foster children 
have the option of including or excluding 
as family income the allowance they 
receive for this service. If it is included, 
they are allowed the $2 monthly reduction 
for each foster child in their care. The $2 
reduction does not apply, however, if the 


sibel is not calculated as family, 
ncome 

The introduction of the new scale 
ended the rent freeze OHC instituted in 
May, 1968, and reflects many of the pro- 
ina this Corporation ae urged BeOG 

he Federal Governmen 

Coincident with the a scale was the 
introduction of a new lease for all tenants 
which incorporated the amendments to 
the Province of Ontario Landlord and © 
Tenant ie oe those tenants whose rent 
is subject due to ir 


DADE ce eit hiahes! lett for ine pened fe 


of one year is the rent established 


their income when they entered ae. 


Should family income decline during the 
lease period, the rent is reduced by a. 
proportionate amount. ; 

This feature of the new rent scale 
allows families the opportunity to ear 
additional money without having a 
surrender part of it in higher rents. All _ 
tenants whose rent is not geared-to- _ 
income also signed the new lease. Those 
in receipt of public aN payments — 


lease their accommodation on a monthly . and are 


basis until such time as they receive an- 
income from employment. 

Work also began during the year on 2 
further revision of the lease aimed at | 
simplifying the language so that it is 
more easily understood. In this regard, a 
number of discussions took place with 
representatives of tenant groups. 

During the year under review, the 
Corporation, in response to tenant 
requests, instituted an improved form of 


protective service when it engaged 


Community Guardian Company Limited 
to develop a concept and rec pape 
enced staff to provide service fo 
downtown and suburban he ee 
in Metropolitan Toronto. 

The service emphasizes community 
relations in addition to protection. Project 
officers on foot patrol are supp 
by radio dispatch cars. Walkie-talkies and 


car radios enable project officers to keep _ 


in touch with the central office where 
tenant calls for assistance are received. 
In consultation with OHC, Central _ 

Mortgage and Housing Corporation and 
tenants, the Company has developed a 
program which is unique in the property 
management field. The highly-qualified 
personnel who were selected ees 


pce ana | 
recovery basis. daa regard, te 
Corporation was happy to actupona 
recommendation of the executive of the — 
Association of Ontario Housing Authori- ~~ 
ties which supported the program. — . 
Built at the Federal/Provir Ci; [Parts 


Prescott, Biren: Statiora St. home 
Thunder Bay, Trenton and Windso , 

In order to qualify as a purchaser, a 
tenant must have been in poeUp ney for — 


at least the preceaing 12 months and 
must be capable of meeting his 

monthly payments. If the monthly pay- 
ments for principal, interest and taxes 

do not exceed 25 per cent of the tenant’s 
gross income, he is eligible to buy his 
nouse. When the payments exceed 25 per 
cent, the option to purchase remains open 
and, as the tenant’s income rises, he may 
qualify and elect to exercise the option 

to buy. 

The minimum down payment is five 
per cent of the purchase price with the 
balance secured by an open mortgage 
amortized over 25 years at the prevailing 
OHC interest rate. If the tenant cannot 
qualify, the amortization period can be 
extended as long as 40 years, and the 
interest rate adjusted downward to as 
low as the Section 16 rate of the National 
Housing Act. 

Independent appraisers evaluated the 
houses and submitted their reports to 
OHC and CMHC. The prices are current 
market value. They are inspected for 
repairs and those which are considered 
to be the Federal/Provincial Partnership’s 
responsibility are carried out at no cost 
to the prospective buyer. 

Tenants are under no obligation to 
buy their homes. If they cannot, or 
prefer not to buy, they may remain as 
tenants. In order to bring tne rents for 
these units into line with other OHC units 
across the province, the rents of those 
tenants who do not buy their houses 
within six months are changed to the 
rent-geared-to-income scale. 

The techniques of the sale to tenant 
program were worked out by OHC in its 
pilot project launched in Guelph on 
November, 1968 when 70 single houses 
were offered to Guelph tenants. By 
December 31, 1970, some 32 of these 
units were sold. 

Until April 21, 1970, severe limitations 
had been placed on the Corporation in 
the development of social and recreational 
facilities. However, on that date, the 
Federal Government approved the prin- 
ciple of lending the provinces funds for 
social and recreational facilities in both 
new and existing public housing projects. 

This has allowed the Corporation not 
only to take into account the extra 
durability required of its developments, 
but to provide amenities designed to offer 


a safe and healthy family life and neigh- 
borhood environment. Such amenities are 
included in all large new projects and a 
major program of upgrading is under way 
at older projects. 

During 1970, playgrounds and/or 
extensive playground equipment were 
added to 15 occupied projects anda 
further 20 projects were scheduled for 
the coming year. Similar reviews were 
carried out with respect to landscaping. 
In terms of interior social and recreational 
facilities, these have been provided in 
projects which have available space. 
These facilities include recreation rooms, 
day-care centres and teenage drop-in 
centres. 

Major landscape improvements for 
six large projects were worked out in co- 
operation with the tenants. In certain 
projects, facilities are planned which will 
also service residents in the nearby 
neighborhood. 

The upgrading program can be best 
illustrated by the OHC proposal to ‘‘put 
the park back into Regent Park’. This is 
a $4,000,000 program which will be 
spread over five years and was developed 
for OHC by Project Planning Associates 
after extensive discussion with various 
tenant groups in Regent Park. The plan 
calls fer the construction of a community 
centre with skywalk over Dundas Street 
linking the north portion of the project 
with the south. The centre will have 
offices for tenants and their committees, 
OHC property management personnel, 
health and social agencies, recreational 
and educational facilities such as hobby 
and craft shops, a swimming pool anda 
500-seat auditorium. 

Included in the plan are other recrea- 
tional facilities such as two artificial ice 
rinks, an outdoor pool and five wading or 
splash pools, five adventure playgrounds, 
22 tot lots in conjunction with sitting-out 
areas adjacent to apartment blocks, three 
court game areas and one multi-use area 
in addition to the existing three baseball 
or softball fields. Existing recreational 
facilities and rooms are being renovated 
and upgraded according to tenant needs. 
The steering committee, composed of 
tenants and representatives from all 
government levels, is responsible for 
recommending the staging of this upgrad- 
ing program. 
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Some 80 per cent of the open space 
in the south and 50 per cent in the north 
is paved and it is proposed to reduce this 
substantially by replacing the pavement 
with grassed areas. The 400 existing trees 
will be supplemented by an additional 
1,700 trees and new pedestrian walks, 
based on use which pedestrian traffic 
patterns have developed over the years, 
will be installed. 

The proposal calls for the redevelop- 
ment of the play areas around Park 
School which will add substantially to the 
usefulness of the school grounds while 
integrating the space more effectively 
into the surroundings. Discussions have 
been held with the Toronto Board of 
Education concerning the school grounds 
and with the City of Toronto which has 
approved in principle the staffing of some 
recreational facilities. 

Regent Park North, Canada’s oldest 
public housing development, was com- 
pleted by the City of Toronto in the 
mid-50’s and provides shelter for 2,304 
adults and 2,595 children in 1,397 
dwellings on 42 acres of land. Regent 
Park South, completed by the Federal/ 
Provincial Partnership and Metropolitan 
Toronto in 1959, provides shelter for 
1,430 adults and 2,361 children in 732 
dwellings on 24 acres of land. 

The sixth major event was the 
introduction in November of the rent 
supplement program in Metropolitan 
Toronto when the Corporation advertised 
for 500 private rental units. 

The program supplements the con- 
struction and purchase program and is 
aimed at providing greater integration and 
increasing the supply of three, four and 
five-bedroom units. 

Under it, the Corporation selects the 
tenants from its applications on hand and 
the landlord is responsible for entering 
into individual leases with the applicants 
selected and providing all services 
normally supplied to other tenants in the 
building. 

The tenant pays the landlord the rent 
he would normally pay under the rent- 
geared-to-income scale and OHC pays 
the difference between that rent and the 
amount agreed to by OHC and the land- 
lord. The subsidy involved is shared 50 
per cent by the Federal Government, 

422 per cent by the province and 7¥2 per 
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cent by the municipality. To permit a 

wide range of owners and developers to 
participate, OHC will accept no more than 
20 per cent of the overall number of units 
in an individual building or residential 
complex. 


__ The rent supplement program is simi- 
lar to the rent certificate plan operated 
by the Provincial Government in 1960. 
Before it was phased out in 1964, the plan 
at its peak provided rental assistance for 
240 families. Lack of financial participa- 
tion by the Federal and Metropolitan 
Toronto Governments, and the fact that 
landlords demanded higher rents when 
the short-term leases came up for _ 
renewal, resulted in the demise of the 
earlier plan. 

By year end, OHC’s portfolio of rental 
units totalled 34,370 which was 7,198 | 
more than the previous year end. The 


average unit had three bedrooms and the — 


developments were located in 134 munici- 

palities. In Metropolitan Toronto, there 

were 26,235 units under management, 

under construction or in pre-construction 
at year end. In 1970, some 4,336 
Metropolitan Toronto applicants were 
housed which compared with 4,273 
Metropolitan Toronto families housed in 
1969. Of the 1970 total, 707 families were 
under notice to vacate. 

At year end the average rent for | 
senior citizens was $41 a month which 
included heat, water, hot water, hydro, 
stove and refrigerator. The average family 
rent was $94 in Metro and $88 in other 
parts of the province. Average family 
income across Ontario in OHC units was 
$385 monthly. At year end the waiting list 
in Metropolitan Toronto stood at 22,000 
applicants. 

In 1970, some 936 tenants were trans- 
ferred from one project to another in 
Metropolitan Toronto and 9,520 home 
Lies to applicants were made by OHC. 
staff. 

Across Ontario, family and senior 
citizen projects constructed by OHC are 
managed by local Housing Authorities or, 
where Authorities do not exist, by full-time 
or part-time managers employed by OHC. 


At year end, in Metropolitan Toronto, 
25.6 per cent of the tenants received 
public assistance payments, either 
general welfare or family benefits; 24 per 


for family units and for family and 


cent derived their income from pens 
or unemployment benefits; and 50. 
cent were employed. Rental subs' 
Metropolitan Toronto av 


citizen Subsidy was 8167 neers. = 
average subsidy was $61.67. _ ota 


- f ng G 

new group, Corporate F ing 

Research, which was established t 

provide prog co nd eas * 
‘ol, and ce. de 


planning and c 
13 


nora eh See 


of Ontar 


18th ual confere Re inenitee! _ Housing Corporation fun 
Housing Authorities held in 


Ontario Student 


Housing Corporation 


In 1970, Central Mortgage and 
for student 
housing in Ontario were reduced to a 


total of $10 million; a fact that had a 


profound effect on the development 
_ program of Ontario Student Housing 


oration. 
Despite this cutback in money, 2,059 


units and beds were under construction 
at the end of the year. To the end of 1970 

a total of 8,200 units and beds had been 
Nantes provided under the student housing 


program. 
OSHC provides married and single 


ie guider accommodation on land owned 
_ by the university, and enters into an 
agreement whereby the university leases 


back the property while managing the 
student residence. Upon termination of 


the lease, the land wil! revert to the 


university together with the building. 
OSHC has undertaken the manage- 


ment of residential accommodation which 


has been developed for married students 
at off-campus locations. Under this plan, 
the university and OSHC enter into a. 

long-term rental agreement, usually for a 


_ 50-year period, at the end of which time 
_ the ownership of the land and the 
Bee buildings will reside with the Corporation. 


During 1970, OSHC was involved in 


_ two innovative housing projects that were 


departures from the usual type of resi- 


ae dence. In Windsor, a start was made on 


a development that will eventually house 
186 students in 41 two, three and four- 


bedroom self-contained apartments. Each 


apartment will also contain a kitchen, 


dining room, ning room, bathroom and 
ie sStetage facilities. 


At the University. of Guelph, construc- 


tion commenced on a married student 


residence that will house 140 students and 


their families. Apart from being the first 


townhouse complex to be developed by 


OSHC, it is also being constructed by 
the system building technique. The 
- contractor is Systems Construction 


(Ontario) Limited, the firm which intro- 
duced the “‘box” method of construction 


to Ontario. This process involves the 


pre-fabrication in a factory of complete 
room modules and their shipment to the 


"site where they are erected by crane. 


Following is the OSHC development 
program for 1970. 
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University of Guelph: 300 out of a 
total of 550 units were completed and 
occupied by single students. The balance 
will be completed in 1971. in addition, 
construction started on the project to 
ee 140 married students mentioned 

ove. 


McMaster University: A single student 
residence consisting of 750 units was 
completed 


University of Ottawa: A 350-unit 
single student residence was completed 
while construction started on another 
450-unit single student development. 


Queen’s University: Construction was 
completed on a 260-unit residence for 
married students. Building commenced 
on a residence that will house a further 
576 single students. 


University of Waterloo: Out of a total 
of 600 married student units, 424 were 
accepted by the university in 1970. The 
balance of 176 units will be completed 
in 1971. 


University of Windsor: A start was 
made on a 186-unit single student 
residence. 

York University: A 176-unit married 
student residence was completed while 
another project was started that will 
house 281 single students. 


Vice-Chairman 
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30,356,158 
1,811,614 


243,214,132 


314,813,496 
558,930,523 
591,098,295 
——— 


300,563 
3,750,000 
ee 
1,119,583 


184,727,510 
215,267,230 
909,658 


400,904,398 
423,310,291 


4,011,087 
7,535,542 


22,400,312 


524,246 


277,276,735 


423,310,291 
SSeS 


107,080 
—_- 


AUDITOR’S REPORT 


| have examined the balance sheet of the Ontario Housing Corporation as at December 31, 
1970 and the statements of revenue and expenditure and operating advance from the Treasurer of 
Ontario for the year then ended. My examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as | considered 
necessary in the circumstances. 

In my opinion these financial statements present fairly the financial position of the Corporation 
as at December 31, 1970 and the results of its operations for the year then ended, in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the 
preceding year. 

AE woe 
Toronto, Ontario, as ie 
October 22, 1971. Provincial Auditor 
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Re aah CU Lc 921,530 15,312,172 
sie eT eee 6,011,118 


rn agreed upon between the Ontario Housing Corporation 


$ 3,817,403 


- § 11,299,766 
9,081,500 


ie 2,218,266 


ONTARIO STUDENT HOUSING CORPORATION 
Incorporated without share capital under 


Balance Sheet as at December 31, 1970 The Housing Development Act 
ASSETS 
Current — 
Cash in bank $ 9,934 
Accounts receivable —: rent 185,163 
— miscellaneous 59,824 
Travel advances 500 
$ 255,421 
Investment in Projects under Development 63,667,229 
$ 63,922,650 
LIABILITIES 
Current — 
Accounts payable $ 144,370 
Holdbacks on construction contracts 1,704,308 
Security deposits — rental 787 
Operating advance from the Treasurer of Ontario 149,620 
$ 1,999,085 
Deferred Net Revenue on Projects under Development (note 1) 1,307,040 
Prepaid Amortization — 
Received from universities 1,917,535 
Less: Interest on Central Mortgage and Housing 
Corporation loans 1,446,676 
$ 470,859 
Loans Payable — Central Mortgage and Housing Corporation (note 2) 60,141,774 
Capital Advances — Treasurer of Ontario 3,892 
$ 63,922,650 


Ak bles (ae 


Chairman Vice-Chairman 


NOTE 1: Property management agent’s fees paid during the period April 1, 1969 to December 31, 
1970 have been charged to property management accounts and are included in the balance 
sheet item ‘‘Deferred Net Revenue on Projects under Development”. 


NOTE 2: Interest on Central Mortgage and Housing Corporation loans is reported on a cash basis. 


AUDITOR’S REPORT 

| have examined the balance sheet of the Ontario Student Housing Corporation as at December 
31, 1970 and the statements of revenue and expenditure and operating advance from the Treasurer 
of Ontario for the year then ended. My examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as | considered 
necessary in the circumstances. 

In my opinion these financial statements present fairly the financial position of the Corporation 
as at December 31, 1970 and the results of its operations for the year then ended, in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the 
preceding year. 
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$ 1,518,028 


oa 5,528 
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$ 538,482 
$ 1,652,380 

1,802,000 
$ 149,620 


HOUSING CORPORATION LIMITED 


Balance Sheet as at March 31, 1971 


ASSETS 


Current — 
Cash 
Term deposits 
Interest receivable 


Mortgages Receivable — 
First mortgages 
Second mortgages 


LIABILITIES 


Current — 


Accounts payable — interest on advances from the 
Treasurer of Ontario 
— Ontario Housing Corporation 
Fees held in trust — mortgage application fees 
— condominium maintenance fees 


Advances from Treasurer of Ontario 
Shareholders’ Equity — 
Capital stock: 
Authorized — 10 shares, no par value 
Issued — 10 shares, no par value 
Earned surplus 


Approved on behalf of the Board: 


Kk blew 


Director 


AUDITOR’S REPORT TO THE SHAREHOLDERS 


$ 93,875 
437,751 


1,566,659 


$ 2,098,285 


56,326,824 


3,924,909 
$62,350,018 


$ 1,233,850 
11,411,438 
15,958 
3,164 


$12,664,410 


49,490,000 


10 
195,598 


$62,350,018 


ee 


| have examined the balance sheet of Housing Corporation Limited, as at March 31, 1971 and 
statements of revenue and expenditure and earned surplus for the year ended on that date. My 
examination included a general review of the accounting procedures and such tests of accounting 


records and other supporting evidence as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of the company 
as at March 31, 1971 and the results of its operations for the year then ended, in accordance with 
generally accepted accounting principles which, except for a change from a cash to an accrual 
basis of accounting, have been applied on a basis consistent with that of the preceding year. 


Toronto, Ontario, 
November 8, 1971. 
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Statistics 


Public Housing Starts 
Canada and Ontario 1965-1970 


Source: CMHC and OHC 


Ontario Canada 


Number of Units 
16,000 
15,000 
14,000 
13,000 
12,000 
11,000 
10,000 
9,000 
8,000 
7,500 
7,000 
6,500 
6,000 
5,500 
5,000 
4,500 
4,000 
3,500 
3,000 
2,500 
2,000 
1,500 
1,000 
500 


1964 


1965 


1966 


25 


1967 


pate 


1968 


1969 1970 


i Mana 


Ie gement_ 


= 
18,231 


44,466 


Total 


14,517 
14,517 


ONTARIO HOUSING CORPORATION 


ay 


2a 
by 
5) 
ig 


Printed in Canada 


